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SANJAY KUMAR SINGH

FundsfocusedontheUnitedStates
(US),whichmanyIndianinvestors
haveallocatedto intheir
internationalportfolios,appear tobe
onacomebacktrail.Technology-
heavyindices,whichsuffered
significant losses in2022,areat the
forefrontof this revival.

Year-to-date, theMotilalOswal
NASDAQ-100ExchangeTradedFund
(ETF) (up30.9percent)andtheMirae
AssetNYSEFang+ETF(up62.1per
cent)have ledthebounceback.These
fundshadpostednegativereturnsof
25.8percentand33.5percent,
respectively, in2022.

Fundsbasedonbroader indices,
suchastheMotilalOswalS&P500
IndexFundandtheNaviUSTotal
StockMarket IndexFundofFund
(FoF)hadexperiencedsmaller
declines in2022andhave
consequentlyrisenmoremoderately
YTD:9.8percentand9.3percent,
respectively.

Furtherratehikesunlikely
Inflation-relatedconcernshad
elicitedahawkishresponsefromthe
USFederalReserve(Fed) lastyear.
Thesteepandfast-pacedratehikes
hadthenfuelledfearsofapossible
recessionintheUS.

“TheUSFedisnotexpectedto
hikerates further.Themarketshad
startedpricinginratecuts inthe latter
halfof2023fromthebeginningof this
year itself.USeconomicdatahasalso
beenresilientsofar,”says
AlekhYadav,headof
investmentproducts,
SanctumWealth.

Agoodtimetoenter
Expertsbelievethis isagood
timetoenter international
funds.“Withbenchmark
indices intheUSfar from
theirpreviouspeaks, this isa
goodtimefornewinvestors
tostartaccumulatingunitsofUS
funds,”saysNiravKarkera,headof
research,Fisdom.

Investorswhohavebuiltwell-
diversifieddomesticportfolios
shoulddiversifygeographically. “A
10-15percentallocationto
internationalequitieswillensure
yourportfolio isnotdependent

entirelyontheIndianmarket,”says
RohitKarkera,co-founderandhead-
investments,CervinFamilyOffice
&Advisors.

Newinvestorsmustenter
these fundswithat leastaseven-year
horizon.

ExposuretoUSequities
isessential
TheUSeconomyis the largest inthe

world. Itsmarketaccounts for
about60percentof total
globalmarketcapitalisation.
“Giventhesizeofboththe
GDPandthemarketcap, the
USmarketcan’tbe ignoredin
anyinternationalportfolio,”
saysKarkeraofCervin.

Thismarket isalso liquid,
efficientandwell-regulated.
“TheUSmarketcanprovide
Indianinvestorsaccess to

stocksandsectorsnotavailable
domestically,”saysKarkeraof
Fisdom.

TheIndianrupeetendsto
depreciate3-4percentannually
against theUSdollarover the long
term.“Byinvesting inadollar-
denominatedfund, investorscan
earn3-4percenteachyear from

currencymovementalone,”says
Yadav.

Investing inUS-focusedfundsalso
comesinhandyforpeoplewhohave
dollar-denominatedgoals, suchasa
worldtourorachild’seducationina
foreignuniversity.

Turbulenceahead
TheUSeconomyandmarketsarenot
completelyoutof thewoods.“The
impactof thesteepratehikeshasnot
beenreflectedintheeconomicdata
yet.But itcouldhappeninthemonths
aheadastheimpact isusually felt
afteraboutayear.TheFedstarted
hikingrates inMarch2022,sotheUS
marketcouldcorrect inthemonths
ahead,”saysYadav..

Thecollapseofregionalbanksand
thedebtceilingrelatedtusslehave
alsokept theUSmarketvolatile.

Diversifyacrossgeographies
After thesharpcorrectioninUSfunds
in2022,expertssay investorsshould
not limit themselves totheUSalone
intheir internationalportfolios.
“Invest inEuropeandemerging
market fundsaswell. Investingacross
geographieswill reduceyour
portfolio’svolatilityandimproveits
risk-returnprofile,”saysYadav.

Buildaninternationalportfolio
usingpassivefunds initially. “Around
80-90percentofactivefunds inthe
USfail tobeat theirbenchmarks, so it
isbetter tobuildthecoreofyour
internationalportfoliousingpassive
funds.Later,youmayincludeafew
activefundmanagerswhohavea
soundtrackrecord,”saysKarkera
ofCervin.

Healsosuggestsbuildingthecore
portfoliowithdiversifiedofferings,
andaddingsectoror thematic
offerings lateron.

Timeripetodiversifyglobally
asUSbenchmarks recover
Enter for longhaulasUSeconomyandmarketcouldwitness turbulenceahead

YOUR
MONEY
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Despite a firm improve-
ment in the opera-
tional metrics of new-

age companies during the
January-March quarter of the
2022-23 financial year
(Q4FY23), analysts remain
cautiously optimistic about
their outlook.

This is because the shares
of these firms are still not risk-
free, according to analysts,
given the companies are yet to
makeprofits.

Kranthi Bathini, director,
equity strategy at WealthMills
Securities, says that while the
sentiment around these
stocks, which include Paytm
and Zomato, has turned posi-
tive, it remains to be seenhow
soon these companies turn
profitable and improve mar-
gins.

He is of the view that only
the investors with a high-risk
appetitecanconsideraccumu-
latingthesestocks,but that too
only on dips. "There should
not be a rush to add the stocks
at current levels," he said.

Individually, in Q4FY23,
Zomato delivered adjusted
earnings before interest, tax,
depreciationandamortisation
(Ebitda)breakevenearlier than
expected and said it aimed to
turnprofitableandEbitdapos-
itive (including Blinkit)
byQ4FY24.

Meanwhile, Paytm nar-
roweditsnet lossby78percent
year-on-year (YoY) and deliv-
ered operational profitability
for a secondquarter.

Policybazaar operator PB
Fintech also turned adjusted
Ebitda positive (~28 crore)
in Q4FY23 and narrowed its
YoY losses by 96 per cent.
Growth was led by core insur-
ance and credit businesses,
and lower losses in new
initiatives.

Beauty and fashion e-
retailerNykaa’sQ4FY23profit,
on the contrary, slumped 72
per centYoYonhighexpenses
and weakness in the fashion
business.But itsEbitdamargin
(5.4 per cent) improved for the
first time in Q4 over the sea-
sonally best Q3, driven by 36
per cent YoY gross merchan-
dise value growth. On the
bourses,barringNykaa, shares
of Zomato, Paytm, Delhivery
and Policybazaar have gained
upto34percent so far in2023,
but they still remain 12-69 per
cent below their listing prices.

Analysts attribute the

recent recovery to improving
cash flows and margins over
the last two quarters and eas-
ing valuations.

Investmentstrategy
After theQ4numbers,analysts
at BofA Securities have
upgradedZomatoto 'buy' from
'neutral', whileMacquarie has
downgraded the stock to
'underperform', given the halt
in the quarterly growth of its
food delivery business.
Nomura, too,hascut thetarget
price on the stock to ~45, low-
ering its food delivery gross
order value growth
assumptions to 17 per cent
from20per cent.

As regards Paytm,
Goldman Sachs, Citi and
Macquarie have maintained
their bullish calls with an
upsideofupto64percentover
a year. The resolution of regu-
latory issues like the ban on

Paytm Payments Bank and
online merchant onboarding
are the next key catalysts for
the stock, according to
Goldman Sachs. Morgan
Stanley and JM Financial
retained their buying calls on
Policybazaarwithanexpected
upside of up to 64per cent.

ForDelhivery,analysts said
sombre e-commerce growth
expectations might weigh on
the stock in the near term, but
itmight turnEbitdapositive in
FY24dueto improvedcapacity
utilisation on part truck load
(PTL) volume recovery.

As forNykaa, JMFinancial
lowered its grossmerchandise
value estimate (5 per cent by
FY25) as it saw a net addition
of just 0.4 million/0.1 million
customers in the beauty and
fashionsegments.Thebroker-
age, however, sees limited
downsidewith expected gains
of 68 per cent on the stock.

Air of cautious positivity
around new-age stocks
Nykaa,Paytmandothersneedtodomoredespitearise inQ4metrics,sayexperts

RETURNS(%)
AUM(~cr) 1-year 3-year 5-year 10-year

MotilalOswalNASDAQ-100ETF* 5,793 20.6 18.5 20.3 21.2

FranklinIndiaFeeder-FranklinU.S.Opp 3,034 10.3 7.4 12.4 14.8

MotilalOswalS&P500IndexFund 2,664 8.6 15.2 - -

ICICIPruUSBluechipEquityFund 2,560 15.5 16.0 16.7 15.7

KotakNASDAQ100FoF 2,271 20.3 - - -
Note: *Motilal Oswal also has a NASDAQ-100 FoF with AUM of ~3,582 cr; Direct, growth options of funds chosen

US-FOCUSED FUNDS: ONE-YEAR RETURNS ARE LOOKING UP

Source: Bloomberg, exchanges Compiled by BS Research Bureau

Issueprice (~)

PriceonJan1 ’23 (~)

CMP(in~)

Chg% (overissueprice)

Chg% (inCY23) 7

332
355

155
126

531
702

448
599

59
68

-27 -33 -39 -11

-19 32 34 14

-67

487 188 2,150 980 76

DELHIVERY NYKAA PAYTM POLICYBAZAAR ZOMATO

STILL FAR
FROM INITIAL
OFFER

Goldprices eased ~150 to ~60,250per 10 grams in
the national capital on Thursday amid a fall in
yellow metal price overseas, according to HDFC
Securities. The precious metal fell from ~60,400
per 10 grams in the previous day’s trade. Silver,
however, jumped ~150 to ~72,900per kg.

“Spot gold prices in the Delhi markets traded
at~60,250per10grams,down~150per10grams,”
Saumil Gandhi, senior analyst, commodities,

HDFCSecurities, said.
In the internationalmarkets, goldwas trading

lower intraday at $1,955 per ounce, while silver
was marginally up at $23.27 per ounce. “Comex
gold prices edged lower in Asian trading hours
on Thursday as the dollar and bond yields
rebounded from lows in Wednesday's session”,
Sriram Iyer, senior research analyst at Reliance
Securities, said. PTI

Goldfalls
by~150;
silverup
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ykhƒeykE™k ðkŠ»kf rh…kuxo{kt {kuxku ¾w÷k‚ku ÚkÞku

500™e ™f÷e ™kuxku™e ½q‚ý¾kuhe
‚ŒŒ ðÄe sŒkt ykhƒeykE ®[rŒŒ

™ðe rËÕne, íkk.1
19 {u, 2023 ™k hkus, ¼khŒeÞ rhÍðo ƒUf (ykhƒeykE) yu 2000

Yr…Þk™e ™kux ƒtÄ fhðk™ku r™ýoÞ ÷eÄku nŒku. Ëuþ™e Œ{k{ ƒUfku{kt yk ™kuxku
ƒòhÚke …kAe ¾U[ðk™e «r¢Þk …ý þY ÚkE „E Au. nðu ykhƒeykE™k
ðkŠ»kf rh…kuxo{kt 500 Yr…Þk™e ™kux™u ÷E™u
yuf {kuxku ¾w÷k‚ku ÚkÞku Au. Y. 500™e ™kuxku™u
÷„Œe yk {w~fu÷e fuLÿeÞ ƒu<™e ‚k{u Y.
2000™e ™kux ƒË÷ðk {kxu yk…ðk{kt ykðu÷e
30 ‚ÃxuBƒh™e ‚{Þ{ÞkoËk …qhe ÚkkÞ Œu …nu÷k
s ‚k{u ykðe Au.

¾hu¾h 2000 Yr…Þk™e „w÷kƒe ™kuxku ƒtÄ
ÚkÞk ƒkË nðu Ëuþ™e ‚kiÚke {kuxe [÷ýe ™kux
rhÍðo ƒUf {kxu {kÚkk™ku Ëw¾kðku ƒ™e hne Au. rh…kuxo y™w‚kh 500™e ™f÷e
™kuxku™e ½q‚ý¾kuhe ‚ŒŒ ðÄe
hne Au. 2022-23{kt 500
Yr…Þk™e ÷„¼„ 91 nòh
110 ™f÷e ™kuxku …fzkE
nŒe, su 2021-22™e ‚h¾k{ýe{kt 14.6 xfk ðÄw Au. 2020-21{kt
500 Yr…Þk™e 39,453 ™f÷e ™kuxku …fzkE nŒe. ßÞkhu 2021-22{kt
76 nòh 669 ™f÷e ™kuxku Íz…kE nŒe.

™f÷e ™kuxku …fzkðk {k{÷u 500 Yr…Þk™e ™kuxku W…hktŒ 2000 Yr…Þk™e
™f÷e ™kuxku …ý ‚k{u÷ Au. òu fu, Œu™e ‚tÏÞk{kt ½xkzku ™kutÄkÞku Au y™u ™kýkfeÞ
ð»ko 2022-23{kt 2000 Yr…Þk™e ™f÷e ™kuxku™e ‚tÏÞk 28 xfk ½xe™u 9

nòh 806 ™kuxku …h ykðe „E nŒe. 500 y™u ƒu nòh Yr…Þk™e ™kuxku W…hktŒ
100, 50, 20, 10 Yr…Þk™e ™f÷e ™kuxku …ý …fzkE Au. ykhƒeykE™k
rh…kuxo y™w‚kh, ƒU®f„ ‚uõxh{kt fw÷ 2 ÷k¾ 25 nòh 769 ™f÷e ™kuxku …fzkE
nŒe, ßÞkhu „Þk ð»kuo 2 ÷k¾ 30 nòh 971 ™f÷e ™kuxku …fzkE nŒe.

yk ð»kuo 500 Yr…Þk W…hktŒ 20 Yr…Þk™e
™f÷e ™kuxku™e ‚tÏÞk{kt …ý ðÄkhku ÚkÞku Au.
2022-23{kt 20 Yr…Þk™e ™f÷e ™kuxku{kt 8.4
xfk™ku ðÄkhku ÚkÞku Au. 10 Yr…Þk™e ™f÷e
™kuxku™e ‚tÏÞk{kt 11.6 xfk™ku ½xkzku ÚkÞku Au,
ßÞkhu 100 Yr…Þk™e ™f÷e ™kuxku™e ‚tÏÞk{kt
14.7 xfk™ku ½xkzku ÚkÞku Au. ™f÷e ™kuxku W…hktŒ
ykhƒeykEyu Œu™k ðkŠ»kf ynuðk÷{kt ™kuxku …h

Ak…ðk{kt ykðŒe ‚t…qýo {krnŒe™e òýfkhe …ý yk…e Au. ykhƒeykEyu
2022-23{kt ™kux Ak…ðk {kxu
fw÷ 4 nòh 682.80 fhkuz
Yr…Þk ¾åÞok nŒk. 2021-
22{kt r«ÂLxt„™ku ¾[o 4 nòh

984.80 fhkuz Yr…Þk nŒku. òu ‚foTÞw÷uþ™™e ðkŒ fheyu Œku Y. 10 y™u 500
Yr…Þk™e ™kuxku ‚kiÚke ðÄw Au.

31 {k[o, 2023 ‚wÄe ðkuÕÞw{™e árüyu Ëuþ™k fw÷ ‚foTÞw÷uþ™{kt 37.9
xfk rnM‚ku 500™e ™kux Ähkðu Au. íÞkhƒkË 10 Yr…Þk™e ™kux™ku rnM‚ku 19.2
xfk Au. ykðe ÂMÚkrŒ{kt r‚Mx{{ktÚke 500 Yr…Þk™e ™f÷e ™kuxku™u ‚kV fhðk™e
ykhƒeykE™e {kuxe sðkƒËkhe Au.

2022-23{kt 500™e 91 nòh 110 ™f÷e ™kuxku …fzkE,
su 2021-22™e ‚h¾k{ýe{kt 14.6 xfk ðÄw Au

yuf níÞk fu‚{kt ‚kûke nksh fhðk™k nŒk

‚kûkeyku™u ðkuxT‚yu… …h ‚{L‚
{kuf÷ðk ƒË÷ fkuxuo …ku÷e‚™e xefk fhe

™ðe rËÕne, íkk.1
rËÕne™e yuf fkuxuo ðkuxT‚yu…

îkhk ‚hfkhe ‚kûkeyku™u ‚{L‚
{kuf÷ðk ƒË÷ …ku÷e‚™e xefk
fhe nŒe y™u ÞkuøÞ fkÞoðkne
{kxu yk {k{÷ku ™kÞƒ …ku÷e‚
fr{þ™h™u {k ufÕÞku nŒku.
…tòƒe ƒk„ …ku÷e‚ Mxuþ™{kt
™k u tÄkÞu÷k níÞk™k f u‚™e
yæÞûkŒk yurzþ™÷ ‚uþL‚
ss nu{hks fhe hÌkk Au su{kt
VrhÞkË …ûku …whkðk hsq fhðk™k
Au.

LÞkÞkÄeþu ™ku tæÞw t nŒw t fu
VrhÞkË …ûk™ku yuf ‚kûke
„uhnksh nŒk u y™u Œuýu
ðkhtðkh Vku™ fhðk AŒkt sðkƒ
ykÃÞku ™ nŒku. Œu{ýu fÌkwt fu
rËÕne …ku÷e‚ fr{þ™hu „Þk
ð»kuo Vuƒúwykhe{kt ‚kûkeyku™u

ƒku÷kððk yt„u™ku ykËuþ …‚kh
fÞku o nŒku. fkuxu o yLÞ yuf
{k{÷k{kt yu …ý fÌkwt fu ze‚e…e
ŒhVÚke yuf …ºk {éÞku Au su{kt
fnuðk{kt ykÔÞwt Au fu rËÕne
…k u÷e‚™u ðk ux T‚yu… îkhk

‚{L‚ {kuf÷ðk {kxu fk uE
…rh…ºk òhe fhðk{kt ykÔÞku
™Úke.

sÂMx‚ nu{hksu fÌk w t,
y„kW …ý yk fk ux u o  ½ýk
{k{÷kyku{kt ™kutæÞwt Au fu …ku÷e‚
yrÄfkheyku ðkuxT‚yu… …h
‚kûkeyku™u ‚{L‚ {kuf÷e hÌkk

Au.'  Œu{ýu ðÄw{kt sýkðŒk
fÌkwt, 'Œuyku ‚kûkeyku™k ½hu
sðk™e Œf÷eV ™Úke WXkðe
hÌkk su Œuykuyu fhðwt òuEyu.
…ku÷e‚ yrÄfkheykuyu yuf
ð¾Œ …ý ‚kûke™k ½hu sðk™ku
«Þk‚ fÞku o ™ nŒku, ßÞkhu
Œuykuyu ykuAk{kt ykuAk ºký
ð¾Œ ‚kûke™k ½hu sðwt òuEŒwt
nŒwt. fkuxuo ze‚e…e™u yk {k{÷u
ÞkuøÞ …„÷kt ÷uðk™ku r™Ëuoþ
ykÃÞku Au. fkuxuo ‚tƒtrÄŒ …ku÷e‚
yrÄfkheyku™u nksh Úkðk {kxu
™kurx‚ …ý òhe fhe nŒe y™u
rËÕne …ku÷e‚ yrÄr™Þ{ y™u
¼khŒeÞ Ëtz ‚trnŒk™e
òu„ðkEyku nuX¤ Œu{™e ‚k{u
ÞkuøÞ fkÞoðkne fu{ ™ fhðe
òuEyu Œu yt„u ¾w÷k‚ku {ktøÞku
nŒku.

…ku÷e‚ yrÄfkheykuyu
yuf ð¾Œ …ý ‚kûke™k
½hu sðk™ku «Þk‚ fÞkuo
™ nŒku, ½hu sðwt òuEŒwt

nŒwt : fkuxorhÍðuo ƒuLf™k ™kux ƒË÷ðk™k r™ýoÞ™u …zfkhkÞku nŒku

2000™e ™kux ƒË÷ðk™k r™ýoÞ
‚k{u ðnu÷e ‚w™kðýe™ku E™fkh

™ðe rËÕne, íkk.1
Yr…Þk 2000™e ™k ux

ƒË÷ðk™k rhÍðo ƒUf™k r™ýoÞ
rðÁØ ðnu÷e ‚w™kðýe fhðk™ku
‚w«e{ fkuxuo R™fkh fhe ËeÄku
Au. ‚w«e{ fkuxuo fÌkwt fu yk {kxu
yhSfŒkoyk uyu sw÷kE{k t
‚esuykE™ku ‚t…fo fhðk u
òuEyu. yk …nu÷k rËÕne
nkEfkuxuo yk yhS V„kðe ËeÄe
nŒe. yhsËkh™wt fnuðwt Au fu
™kux ƒË÷™kh™e yku¤¾™e
¾hkE fÞko ð„h s ™kuxk u
ƒË÷e™u ¼úük[khe y™u hküÙ
rðhkuÄe Œíðku VkÞËku WXkðe hÌkk
Au.yhSfŒko ¼ks…™k ™uŒk
y™u ðfe÷ yÂï™e W…kæÞkÞu
fÌkwt fu rðï{kt ykðwt …nu÷eðkh

ÚkE hÌkw t Au. ßÞkhu Œ{k{

{krVÞkyku, Ëký[k uhk u,

y…nhýfŒk o y™u
Ëuþÿkuneyku™u ™kuxku ƒË÷e hÌkk
Au. {erzÞk rh…kuxoT‚ y™w‚kh

AuÕ÷k yuf ‚ókn{k t
Y.50,000 fhkuz Yr…Þk™e
™kuxku ƒË÷ðk{kt ykðe Au.
Œu{ýu fk ux o™ u yk {k{÷ku
Œkífkr÷f nkÚk Ähðk rð™tŒe
fhe nŒe. rËÕne nkEfkuxuo yk
ƒkƒŒ™u ™erŒ rð»kÞf r™ýoÞ
„ýkðe yhS V„kðe ËeÄe
nŒe. yk {k{÷u ¼ks…™k ™uŒk
y™u ðfe÷ yÂï™e W…kæÞkÞ
‚w«e{ fkuxo …nkutåÞk nŒk. rËÕne
nkEfkuxuo ‚ku{ðkhu fÌkwt nŒwt fu Y.
2,000™e ™kuxkuyu Œu{™ku nuŒw
…qhku fÞkuo Au y™u Œu{™u …kAe
¾U[ðk™ku r™ýoÞ yu ™erŒ
rð»kÞf r™ýoÞ Au su{k t
yËk÷Œkuyu Ë¾÷ ™ fhðe
òuEyu.

™kux ƒË÷™kh™e
yku¤¾™e ¾hkE fÞko
ð„h s ™kuxku ƒË÷e™u

¼úük[khe VkÞËku
WXkðe hÌkk™k ykûku…

V$d® gpCa rhdp
âudued dp¢Op \i¡

_hu qv$ëlu: v¡$idp„ V$d® Æh_ rhdp_p râdueddp„ afu A¡L$
hMs h^pfp¡ \C iL¡$ R>¡. Mpk L$fu_¡ L$pfp¡_p L$pmdp„ S>¡ fus¡ rhdp
L$g¡d hÝep s¡_p L$pfZ¡ L„$`_uAp¡_p râdued AphL$ L$g¡d hÃQ¡_y„
NZus rhM¡fpC Ney„ lsy„ A_¡ s¡ bpv$ `Z rhdp L$g¡d v$f hÝep R>¡

S> ¡_p L $pfZ¡ s\p hluhV$u
krls_p MQ® h^pfp¡ \sp lh¡
V$d® Æh_rhdp_p râdued v$f
8\u10% kŷ u h^u iL¡$ R>¡. S>¡_p
L$pfZ¡ sdpê$ hprj®L$ râdued

ê$p.1000 ky^u h^u iL¡$ R>¡. R>¡‰¡ qX$k¡çbf 2021dp„ L„$`_uAp¡A¡
V$d® gpCa Cºõep¡fÞk_p âudued v$f h^pep® lsp A_¡ s¡dp„
13\u15% _p¡ h^pfp¡ \ep¡ lsp¡. L„$`_uAp¡A¡ lh¡ V$d® gpCa
Cºõep¡fÞk_u `p¡guku ifsp¡dp„ A_¡L$ a¡fapf L$fu_¡ rhdp âudued
A¡L„$v$f 40\u45% R>¡‰p ÓZ hj®dp„ h^pep® R>¡. L„$`_uAp¡ s¡_u
ifsp¡ `Z L$X$L$ b_phu R>¡ A_¡ râdued v$fp¡ `Z h^pep® R>¡.
2021_p râdued v$f h^pfp¡ bpv$ ê$p.1 L$fp¡X$_p V$d® gpCa
Cºõep¡fÞkdp„ hprj®L$ râdued ê$p.30720 \ey„ R>¡. Ap 30 hj®_u
Apk`pk_p he_p ìe[¼s_p R>¡ A_¡ h^y Dd° s¡d h^y âudued MQ®
\pe R>¡.

L$p¡fp¡_pL$pm_p¡ L$g¡d
bp¡Å¡ lSy>„ rhdp
L„$̀ _uAp¡_¡ ksph¡ R>¡:
hluhV$u MQ® `Z hÝep¡

xTðexh yuf ™ðk Ve[h …h fk{ fhe hÌkwt Au

xTðexh™k ÞwÍ‚o yuykEÚke ƒ™kðu÷k
™f÷e Vk uxk u™ u yk u¤¾e þfþu

ðku®þøx™, íkk.1
{kE¢ku-ç÷ku®„„ Ã÷uxVku{o

xTðexh yuf ™ðk Ve[h …h fk{
fhe hÌkwt Au. yk Ve[h™e {ËËÚke
ÞwÍ‚o yuykEîkhk ƒ™kðu÷k
™f÷e Vkuxku™u yku¤¾e þfþu. yk
{kxu ft…™eyu ™ðwt ™kux yku™
{erzÞk Ve[h hsq fÞwO Au. òu fu

nk÷{kt yk Ve[h™w t xuÂMxt„
fhðk{kt ykðe hÌkwt Au. ÂxTðxhu
Œu™k fkuBÞwr™xe ™kuxT‚ xTðexh
nuLz÷ …hÚke yk Ve[h™e
ònuhkŒ fhe Au.

ft…™eyu sýkÔÞwt nŒwt fu Œu
yuykEs™hux uz Vk uxk u  y™u
nuhVuhðk¤k ðerzÞku™k Vu÷kðk™u
hkufðk {kxu ™kuxT‚ yku™ {erzÞk
™k{™e ™ðe Ve[h™wt …heûký fhe
hne Au. yk ònuhkŒ yuðk ‚{Þu
fhðk{k t ykðe Au ßÞkhu
s™hurxð yuykEÍz…Úke rðMŒhe
hÌkwt Au y™u yuðe ykþtfk Au fu Œu
ðuƒ …h Vuf LÞqÍ™u ðÄw™u ðÄw
ðkÞh÷ fhe þfu Au. ‚ku~Þ÷
{erzÞk …h yk™k ½ýk
WËknhýku …ý òuðk {éÞk Au.

yuykEîkhk ƒ™kðu÷e Vkuxku
yux÷e y‚÷e ÷k„u Au fu y‚÷e
y™u ™f÷e ðå[u ŒVkðŒ fhðku
{w~fu÷ ƒ™e òÞ Au. yk s fkhý
Au fu xTðexh ÞwÍ‚o™u nuhkVuhe
fhkÞu÷ fLxuLxÚke Ëqh hk¾ðk {kxu
™ðk xqÕ‚ hsq fhðk{kt ykðe

hÌkk Au.
ÂxTðxhu yuf ÂxTðx îkhk ™ðk

Ve[h rðþu òýfkhe yk…e Au.
xTðexh y™w‚kh ™ðe ™kux yku™
{erzÞk Ve[h ÞwÍ‚o™u ™f÷e y™u
y‚÷e fLxuLx™u yku¤¾ðk{kt
{ËË fhþu. ÞqÍh R{us þuh
fhŒk™e ‚kÚku s þuh fhu÷e Vkuxku
…h yuf ™kux ykìxku{ìrxf heŒu
Ëu¾kþu, su Œu™e ykuheÍ™÷ y™u
Vuf zexuÕ‚ ƒ™kðþu.

ft…™eyu ™ðwt ™kux yku™
{erzÞk Ve[h hsq fÞwO Au, òu
fu nk÷{kt yk Ve[h™wt xuÂMxt„

fhðk{kt ykðe hÌkwt Au fpS>õ\p_dp„ 200 ey_uV$
rhS>mu äu: N¡lgp¡V$_u Ål¡fps

S>e`yf: fpS>õ\p_dp„ afu A¡L$
hMs Q|„V$Zu Æshp dpV¡$ A¡L$ bpv$
A¡L$ Ål¡fps L$f_pf dy¿ed„Óu îu
Aip¡L$ N¡lgp¡V¡$ lh¡ fpS>edp„ â\d
100 eyr_V$ rhS>mu äu L$fu R>¡ A_¡
bpL$u_p 100 eyr_V$_p h`fpidp„
L$p¡C kfQpS>® L¡$ Cg¡. au krls_p
h^pfp_p QpS>® gpNi¡ _lu s¡hu
Ål¡fps L$fu R>¡. îu N¡lgp¡V¡$ S>Zpìey„
L¡$ Ap r_Z®e\u fpS>e_p 1.24
L$fp¡X$ eyS>k®_¡ apev$p¡ \ep¡ R>¡.
s¡Ap¡A¡ fSy> L$f¡gp bS>¡V$dp„ 100
eyr_V$ rhS>mu äu Ap`hp_u Ål¡fps
L$fu lsu lh¡ 100 eyr_V$_y„ L$p¡C
rbg S> _lu Aph¡ sp¡ bpL$u_p
100 eyr_V$dp„ A¡V$g¡ L¡$ 200 eyr_V$
kŷ u L$p¡C h^pfp_p QpS>®- kfQpS>®
_l] gpN¡. îu N¡lgp¡V¡$ NCL$pg¡
hX$pâ^p__u AS>d¡fdp„ f¡gu A_¡
s¡Ap¡A¡ S>¡ fus¡ fpS>e kfL$pf `f
âlpfp¡ L$ep® ̀ R>u s¡d_u rhv$pe bpv$
sys®S> îu N¡lgp¡V¡$ Ap Ål¡fps L$fu_¡
AMbpfp¡_u l¡X$gpC_ b_phu v$u^u
lsu A_¡ dp¡v$u_p¡ âcph Ap¡R>pdp„

Ap¡R>p¡ L$f¡ s¡hu s¥epfu L$fu R>¡.
ANpD cpS> ¡̀ Ap âL$pf¡ äu õL$ud
`f âñp¡ DW$pìep lsp `Z Aip¡L$
N¡lgp¡V¡$ Q|„V$Zu ỳh£ Ap ep¡S>_p_p¡
Adg iê$ L$fphu_¡ s¡_p¡ fpS>L$ue
gpc dm¡ s¡ Å¡ey R>¡.

¼khŒeÞ yÚkoŒtºk {kxu ðÄw yuf ‚khk ‚{k[kh

{u{kt ¼khŒ™k {uLÞwVuõ[®h„
ûkuºk™ku PMI 31 {k‚™e xku[u

™ðe rËÕne, íkk.1
Sze…e„úkuÚk hux™k þk™Ëkh

yktfzk ƒkË nðu ¼khŒ™u ðÄw
yuf ‚khk ‚{k[kh {éÞk Au.
{u {rn™k Ëhr{Þk™ ¼khŒ™k
{uLÞwVuõ[®h„ ‚uõxh{kt ƒB…h
ŒuS òuðk {¤e y™u Œu™e yk
„rŒrðrÄyku 31 {rn™k™k
‚ðkuoå[ MŒhu …nkut[e Au. yksu
yuf ¾k™„e ‚ðuo{kt yk {krnŒe
‚k{u ykðe Au.

{u {rn™k Ëhr{Þk™
¼khŒeÞ {uLÞwV uõ[®h„
‚uõxh™ku …h[u®Í„ {u™us{uLx
ELzuõ‚ 58.7 …h …nkutåÞku
nŒku. ykìõxkuƒh 2020 …Ae
{uLÞwVuõ[®h„ ‚uõxh{kt yk
‚kiÚke Íz…e ð]rØ Au.

yk sýkðu Au fu, {u {rn™k
Ëhr{Þk™ ¼khŒ{kt

Vuõxheyku™wt ykWx…wx ÷„¼„
yZe ð»ko{kt ‚kiÚke ©uc hÌkwt Au.
yuf rËð‚ y„kW {k[o

õðkxoh™k Sze…e ð]rØ Ëh™k
sƒhËMŒ yktfzkyku …Ae {u
{rn™k Ëhr{Þk™ Vuõxheyku™e
«ð]r¥kyku{kt sƒhËMŒ ‚wÄkhku
‚khk ¼rð»Þ™ku ‚tfuŒ yk…u Au.

y„kW, yur«÷ {rn™k
Ëhr{Þk™, ¼khŒ{kt
{uLÞwVuõ[®h„ ûkuºk™e «ð]r¥kyku
4 {rn™k™e xku[™e ‚…kxeyu
Au. {uLÞwVuõ[®h„ ‚uõxh™u
yur«÷ {rn™k Ëhr{Þk™
ykWx…wx{kt {sƒqŒ ð]rØ y™u
™ðk ykuzoh îkhk xufku {éÞku
nŒku. yur«÷ {rn™k Ëhr{Þk™
S&P ø÷k uƒ÷ RÂLzÞk
{uLÞwV uõ[®h„ …h[u®Í„
{u™ush™ku RLzuõ‚ 57.2 Au,
su {k[o{kt ÷„¼„ 56.4
fhŒkt nŒku.

¼khŒ{kt
Vuõxheyku™wt

ykWx…wx yZe
ð»ko{kt ‚kiÚke ©uc

õhv¡$iu L$fsp rhv¡$iu rhdp_u epÓp kõsu

A¡fgpCÞk L„$`_uAp¡_u g|„V$: qv$ëlu\u dy„bC_„y
rhdp_u cpXy$ 19000: vy$bC_p dpÓ 14000

dy„bC sp.1
 cpfsdp „  N p ¡ -aõV ® $

A¡fgpCÞk b„^ \hp_¡ `Ng¡
AÞe L„$`_uAp¡ NfS>_p cpX$p
hkyghp gpNu lp¡e s¡d L¡$V$gp„L$
õhv¡$iu rhdp_u ê$V$ `f_p cpX$p
vy$bC L$fsp `Z dp¢Op \C Nep
R>¡.qv$ëlu-d„ybC_y„ rhdp_u cpXy$
ê $ p .19000 \e y R> ¡ .S>epf ¡
vy$bC_y„ cpXy$ dpÓ ê$p.14000
R>¡.

rhdp_u epÓp_p „ Qp ¡huk
L$gpL$ `|h£ Mfuv$psu V$uL$uV$dp„
dykpafp¡A¡ cpfu qL»$ds QyL$hhp_u
_p¡bs R>¡.

qv$ëlu\u dy„bC_p„ rhdp_u
cpX $ p ApS> ¡ 19000 \sp
dykpafp¡ ̀ Z õså^ bÞep lsp.
ApS>_y qv$ëlu-vy$bC_y„ rhdp_u
cpXy$ ê$p.14000 lsy„.

ApS> fus¡ qv$ëlu-L$p¡Qu__y„
rhdp_u cpX y $  22000 `f

`lp ¢Ãe y lsy „ . L $ p ¡gL $sp A_¡
Q ¡ß pC_p  cpX $ p  14000
Apk`pk R>¡.fkâv$ hps A¡ R>¡
L¡$ dy„bC\u qv$ëlu_y„ cpXy$ dpÓ
ê$p.4700 S> lsy „. dy „bC\u
g¡l_p 22500 s\p L$p¡Qu_p
20,000 lsp.

A¡fgpCÞk_p„ kyÓp¡A¡ L$ü„y L¡$
kpdpÞe fus¡ ̀ |hp£sf s\p Dsf-
`|h®_p„ rhdp_u cpX$p dp¢Op fl¡sp
lp¡e R>¡. ̀ f„sy lpg s¡ kõsp R>¡.

þh{k¤ ‚krn÷ „÷o£uLz ‚kûke {kxu
ykx÷ku ¢qh fuðe heŒu ƒ™e „Þku?

su rËð‚u ½x™k ƒ™e
íÞkhu …ý Œuýu r[¬kh

ËkÁ …eÄku nŒku

Lkðe rËÕne, íkk.1
yu‚e r{fur™f ‚krn÷ ¾k™,

suýu 16 ð»ko™e ‚kûke …h r™ËoÞe
heŒu nw{÷ku fhe níÞk fhe ™k¾e,
Œuýu þnuh™u ytËhÚke n[{[kðe
ËeÄwt Au. fkuE ÔÞÂõŒ ykx÷ku ¢qh
fuðe heŒu ƒ™e þfu? Œuýu ‚kûke™k
þheh{kt 20Úke ðÄw ð¾Œ Ahe
{khe nŒe y™u ƒkË{kt …ÚÚkhÚke
{kÚkwt AwtËe ™kÏÞwt nŒwt. ½x™k™k 24
f÷kf™e ytËh s níÞkhk™e rËÕne
…ku÷e‚u ƒw÷tËþnhÚke Äh…fz fhe
nŒe. ƒwÄðkhu fkuxuo Œu™u ƒu rËð‚
{kxu …ku÷e‚ rh{kLz{kt {kufÕÞku
nŒku. yk ðå[u ‚krn÷™k ‚kurþÞ÷

{erzÞk yfkWLx …hÚke Œu™e
nhfŒku rðþu òý ÚkkÞ Au, su
{wsƒ Œu 'nkfo ÷kEV' Sððk™wt
…‚tË fhŒku nŒku. …rhðkh™k
‚ÇÞku y™u …kzkuþeykuyu Œu™u

'þh{k¤ «f]rŒ'™ku Akufhku „ýkÔÞku
nŒku, su™u {kºk …kuŒk™k fk{Úke s
{Œ÷ƒ nŒku. …htŒw ELMxk„úk{
…kuMx ftEf y÷„ s fnu Au.
{k uxk¼k„™e Œ‚ðehk u y™u
ðerzÞku{kt Œu r{ºkku ‚kÚku nw¬ku

yÚkðk ËkÁ …eŒk u Ë u¾kÞk u.
‚krn÷™k ELMxk„úk{ yfkWLx{kt
56 …kuMx Au, su Œu™k Sð™ y™u
…‚o™kr÷xe™e Í÷f ƒŒkðu Au. Œuýu
…k uŒk™u … tòƒe ®‚„h r‚Øw
{q‚uðk÷k™ku Vu™, ËkÁ ÷ðh y™u
«k{krýf r{ºk „ýkÔÞku Au. yk
r‚ðkÞ Œuýu yuf rh÷ þuh fhe Au,
su{kt ðkuE‚ykuðh{kt fnuðk{kt
ykÔÞwt Au fu 'Þu Ëwr™Þk [u™ ‚u S™u
™nª ËuŒe, ykŒtf {[k™k sYhe
ni'. …ku÷e‚ ‚qºk™ku sýkÔÞk
«{kýu, ‚krn÷ ¾k™, su Mfq÷ zÙku…
ykWx nŒku, Œu [h‚ y™u „ktò™u
ykËe nŒku.

EÂLzÞ™ yuhVku‚o™wt yuf Œk÷e{e ‚wÞo rfhý yuh¢kVTx fýkoxf{kt [k{hks™„h rsÕ÷k™k ¼ku„…whk
„k{{kt Œqxe …zâw nŒwt. yk rð{k™ Ëw½ox™k{kt yuf {rn÷k …kÞ÷kux ‚rnŒ ƒÒku …kÞ÷kux™ku ‚whrûkŒ
ƒ[kð ÚkÞku nŒku. Œqxe …zu÷k yuh¢kVTx …k‚u MÚkkr™f ÷kufku™e ¼ez òuðk {¤u Au.


